
LITTLE ROCK - The State Agencies Committees of the Senate and House recommended referral of a third constitutional amendment Wednesday.


The measure would remove the current interest cap on consumer loans and set the limit at 17 percent. Car dealers, furniture stores and other retailers support the measure.


It also would remove the interest limit on bonds issued by government entities in Arkansas. The goal is to make those bonds more attractive to investors, so that cities, counties and other entities could more easily raise money for capital projects.


A third provision of the amendment would allow governments to issue revenue bonds for energy efficiency projects.


In every regular session the legislature may refer three proposed constitutional amendments. The repeal of usury limits will be on the ballot with two other proposals already agreed to by lawmakers.


One guarantees Arkansas residents the right to fish, hunt, trap and harvest wildlife. The other authorizes the state to issue general obligation bonds for industrial recruitment.


The three proposed amendments will be on the general election ballot in November of 2010.


Also Wednesday, the Senate put the finishing touches on budget bills and major appropriations, such as funding for public schools.


With final approval of budgets for state government, the 2009 regular session is ready to finish its business on Thursday. 

